L14: Explanation for the difference in financial statement 2015 before and after auditing
On 03 Mar 2016, Licogi 14 Joint Stock Company explained the difference in financial statement 2015 before and after auditing as follows:
The financial statement 2015 of the Company was audited by Viet Values Audit and Consulting Co., Ltd. The reasons for the difference in audited financial statement and unaudited financial statement was as follows:

1. Revenue from selling goods and services before auditing: VND 170,095,166,256. Revenue from selling goods and services after auditing: VND 639,869,886,050. Difference was VND 469,774,719,524. The difference in the cost of goods sold was the same. The reason was income and cost entries of project for Minh Phuong urban area. The project is now finished and approved for settlement by Phu Tho People’s Committee and for requesting Licogi 14 Joint Stock Company to settle the investment capital.
2. Profit after tax before auditing: VND 20,439,381,375. Profit after tax after auditing: VND 20,408,565,639. The difference was VND 30,815,375. The reason was the penalty of VND 31,381,000 for late tax declaration which was entered in the other expense account, making the profit decline. The corporate income tax was revised downward by VND 565,625 because of making a slip. As a result, the total profit decreased by VND 30,815,375 (= VND 31,381,000 – VND 565,625)
